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Professional Experience
Research, Consulting, Evaluation
Center for International Governance Innovation (CIGI), Visiting Senior Fellow          
Current
Atlantic Council, Senior Fellow                                                                                       
Current
St. Antony’s College, Oxford University, Senior Member                                             
2009
Asian Development Bank Institute, Independent Evaluation Office of the IMF,            
2007-11
National Bank of Poland, Joint Vienna Institute, Alpbach Economic Forum
International Monetary Fund

European Department, Deputy Director                                                                     
 1999-07
· Lead IMF operations in Turkey, Southeastern and Central Europe
· Head of research projects: Europe in global economy, economic choices of new EU members
Policy Development & Review Department                                                                  
1991-98                          
· Oversight of IMF lending operations (Russia, other CIS countries, Turkey, South Africa)
· Chief, ex post evaluation of IMF lending to low, middle-income countries

Asian Department                                                                                                           
1981-91

· Chief of operations in India, Thailand, Singapore
· Economist/researcher: Japan, Thailand, Korea
Research Department                                                                                                     
1976-81

· Specialization in financial markets, economics of emerging market countries 

Georgetown University, Economics Department, Adjunct Professor                                      1999                                                                     International Food Policy Research Institute, Visiting Fellow                                             1998-99
US Treasury, International Economist, Office of Asst. Sec’y for International Affairs          1974-75                                                            

Committees and Boards
Supervisory Council: Center for Economic and Social Research (CASE), Warsaw               Current
IMF Staff Papers: Editorial Board







    1991-96

Education

London School of Economics M.Sc. Economics                                                                    1973-74

International Trade and Open Economy Macroeconomics specialization
Institut de hautes etudes internationales, Geneva                                                                 1971-72

Economics/international relations coursework toward Mount Holyoke degree
Mount Holyoke College, BA magna cum laude, economics                                                   1969-73
Languages: native English, working ability French                                   Citizenship: United States
Publications on Managing Large capital Flows
“Are Large External Imbalances in Central Europe Sustainable?” in The Winds of Change: Emerging Europe and Asia in the 21st Century, CASE and Peterson Institute, 2008. 

“Managing Large Capital Inflows: Taking Stock of International Experiences,” Asian Development Bank Institute Discussion Paper 97 http://adbi.org/files/dp97.managing.large.capital.inflows.pdf 
Recent Experiences with Surges in Capital Inflows [with M. Carkovic, A. Bennett, and R. Kahn]. Occasional Paper108, December, 1993.

Publications on EU Enlargement/euro adoption
“Macroeconomic Effects of EU Transfers in New Member States,” [with Celine Allard, Nada Chouieri, and Rachel Van Elkan], IMF Working paper /08/223, September, 2008. http://www.imf.org/external/pubs/cat/longres.cfm?sk=22308.0 
“The Challenges of EU Enlargement,” chapter in The Economics of the European Union: Policy and Analysis, eds. Mike Artis and Frederick Nixson, Oxford University Press, 2007. 
“Do Economic Analysis and Market Views Converge for the New Members of the European Union” [with Pipat Luengnaruemitchai]. IMF Working Paper, February 2007. 
Growth in the Central and Eastern European Countries of the European Union [with Ashok Mody, Abdul Abiad and Daniel Leigh]. IMF Occasional Paper, Dec 2006.
Euro Adoption in Central and Eastern Europe: Opportunities and Challenges [editor] Proceedings of Prague Conference, 2005

Adopting the Euro in Central Europe: Challenges of the Next Step of European Integration [with P. Drummond, L Kuijs, Z.Murgasova, and R.vanElkan]. Occasional Paper 234, 2005.

Credit Booms, Demand Booms and Euro Adoption [with Z. Murgasova, R vanElkan] in Fritz Breuss and Eduard Hochreiter, Challenges for Central Banks in the Enlarged EMU, 2005.

Interest Rate Policy in Central and Eastern Europe: The Influence of Monetary Overhangs and Weak Enterprise Discipline [with A. Bennett]. IMF Working Paper 92/98, August 1992.

Publications on Exchange rates/Macro Policies
Effect of a Slowdown in Industrial Economies on Selected Asian Countries. IMF Staff Papers, June, 1986.

Relative Prices, Real Wages and Macroeconomic Policies: Some Evidence from Manufacturing in Japan and the UK [with L. Lipschitz].  IMF Staff Papers, June 1984.

Exchange Rate Policies and Diversification in Oil Exporting Countries [with G. Mackenzie]. IMF Working Paper, 80/33, May 1980.

A Model of Currency Substitution in Exchange Rate Determination [with A Brillembourgh]. IMF Staff Papers, September 1979.

A Multilateral Exchange Rate Model for Primary Producing Countries [with A. Feltenstein and M. Goldstein].  IMF Staff Papers,  September, 1979.

Sources of Exchange Rate Instability. IMF Staff Papers, July 1977.     
Evaluation Publications

IMF Involvement in International Trade Policy Issues,  lead evaluation for the Independent Evaluation Office of the IMF, 2010.  http://www.ieo-imf.org/eval/complete/eval_06162009.html 
Evaluating the effect of IMF Lending to Low-Income Countries [with L. Dicks-Mireaux and M. Mecagni]. Journal of Development Economics, Vol 61 (2000). Reprinted in The IMF and the World Economy, [edited by Graham Bird and Dane Rowlands] in The International Library of Critical Writings in Economics, 2007.
Economic Adjustment and Reform in Low Income Countries: Studies by the Staff of the IMF, Editor [with H. Bredenkamp] 1999.

The ESAF at Ten Years: Economic Adjustment and Reform in Low-Income Countries [head of staff team] Occasional Paper, December 1997.

Macroeconomic Effects of ESAF-Supported Programs: Revisiting Some Methodological Issues [with L. Dicks-Mireaux and M. Mecagni] IMF Working Paper 95/92, October, 1995. 

“Can the IMF Help Low-Income Countries? Reply to Tony Killick”, The World Economy, July 1995.

IMF Conditionality: Experience Under Stand-by and Extended Arrangements: Background Papers [editor]. Occasional Paper 129, September, 1995.

IMF Conditionality: Experience Under Stand-by and Extended Arrangements: Key Issues and Findings [with A. Bennett, Maria Carkovic, L. Dicks-Mireaux, M. Mecagni, J. Morsink, and M. Savastano] Occasional Paper 128, September 1995.

Economic Adjustment in Low-Income Countries [with F Rozwadowski, S. Tiwari, and D Robinson]. Occasional Paper 106, September 1993.                                                      
Popular press, Media and Op-Eds

Canadian Broadcasting Corporation, interviews for “The Current” with Anna Maria Tremonti on global financial issues, May, 2010,  www.cbc.ca/thecurrent/2010/04/april-30-2010.html, April 2009 www.cbc.ca/thecurrent/2009/04/april-2-2009.html
Assessing the Early Benefits of EU Enlargement [interview with IMF Survey].  November 2006 and Rzeczpospolita, November 27, 2006. 
Strengthening the Ties that Bind [in Het Financieele Dagblad, May 12, 2006, Il Sole, May 14 2006, Rzeczpospolita, May 17, 2006, Suddeutch Zeitung, September 5, 2006]. 
Charting a Course to Successful Euro Adoption, Finance and Development, June 2004.

How Successful are IMF-Supported Adjustment Programs? Finance and Development, June 1996.

Interest Rates and Exchange Rates, Finance and Development, June 1984.

Selected presentations to Policymaking audiences

Keynote Speech: Getting Back to Business after the Crisis, annual spring seminar on prospects for Southeastern Europe, Vienna Institute for International Economic Studies, March, 2010, http://www.wiiw.ac.at/e/spring_seminar.html 

Keynote speech: “Crisis—How Did We Get Here? Where Are We Headed?” August, 2009, Annual Conference of Canadian Association of Insolvency and Restructuring Professionals.
IMF’s Involvement in International Trade Policy Issues: Emerging Themes, presented at IEO-InWEnt workshop “IMF Governance, Interactions with Member Countries and Involvement in Trade Policy Issues,” Berlin, February, 12, 2009. 
Euro Adoption in Central Europe: A Case for Action and Priorities for Preparation, [presented at “Common Currency and its Future:  Lessons for the New Member States” conference sponsored by National Bank of Poland, Warsaw], October 15, 2008
Central and Eastern Europe: Can the High Growth-High Imbalance Strategy Work? [presented to Economic Advisory Committee of the Institute for International Finance, New York, National Bank of Bulgaria,  International Economic Policy Center (Budapest), National Bank of Lithuania, Economic Policy Center (Brussels)]. Fall 2006.
How Does Growth in Central Europe Stack up to Other Emerging Markets? [presented to National Bank of Poland, Czech National Bank, Eesti Pank (Estonain National Bank), World Bank-IMF Program of Seminars]. Fall-Spring 2005
Euro Adoption—Why the Rush? [panel of macroeconomic and financial experts at XV Economic Forum in Krynica Zdrój]. Poland, September 2005.

Enhancing the Credibility of Fiscal Policy: Role of Fiscal Responsibility Laws and Fiscal Councils [invited guest speech at meeting of the IMF Turkey Constituency meeting] Istanbul, June 2005.

European Macroeconomic Challenges Posed by EU Enlargement [keynote address at XVII Symposium Moneda y Crédito]. The Future of the Enlarged European Union, Madrid, Nov. 2004.

Enlarging the Euro Zone [panel discussion at European Policy Centre, Brussels]. November 2004.

Euro Adoption: the Next Step in European Integration [IX Annual Economic Forum of the European Commission] April 2004.

Adopting the Euro: The Fast Track or Slow Track? [at Challenges for Central Banks in an Enlarged EMU, conference sponsored by Oesterreichische Nationalbank]. European Community Studies Association, and Jean Monet Centre of Excellence, February 2004.

Euro Adoption in the Accession Countries: Vulnerabilities and Strategies [at conference on Euro Adoption in New Member States—Opportunities and Challenges]. Prague, Feb. 2004.

Adopting the Euro in Central Europe: an Examination of the Policy Issues [presentation to the European Central Bank]. February, 2003
Looking to the Future—Europe’s Position in the World Economy in 2020 [final panel discussion of East-West Conference]. Vienna, November 2002.

Economic Adjustment and Reform in Low Income Countries—Does the IMF Help? [IMF

Program of Seminars]. Hong Kong, September, 1997.

Are IMF-Supported Adjustment Programs Working [presentation to Joint IMF-Japanese Ministry of Finance Colloquium on IMF-supported programs] Tokyo, May 1997

Post-Soviet Economics—How Far Have We Come? [keynote speech to Georgetown University’s Pew Fellows Program for officials from former Soviet economies]. January 1996. 

